I

—

A% — The Cartisle (Ky.) Mercury, Thursday, March 4, 1962

Death The new tax law comes to the farm
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Services were held Thursday, Feb
2, ot Whaley Fueral Home
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fue ity o sbtantaly educe
e tax balls this
A maje hey 1o Oase benalt are
recerds. Keeping

nk
hecks, ic.) ia exsential for
Verifylng caiche aa

According to the Internal Revenue
Service's Farmer's Tax Guide,
overlooked ftem of $25 could cost &

Society looks at bicentennial

A movie and sides sessectation o
the 1974 Bicentensial held in Carl

June 194, The celebration

participated in by an estimated
gercen d Nicolas Coany s
orptations s bsioesmes,

o e by s, Waeren R Plber
peoyrmy

Contract dispute

inwed trom page 1
per year in gas leaking out of the
deteriorated lines
that his firm feels
contidens that by working trough the
bond market, the city could amertize
the debt created by replacing the
system with the taney |t would save in
ost gas alone.
at last month's meeting, GMA's
W.1. Fugqua tld the councilthat th city

increase from its gas supplier in
March. And with rates going vp, and
the amount of lost gas going up, the
tmoney the city was losing through the
leaky system was spiraling with each

essed concern over

a3 *a losing batte.
City Superintendent Gayle

Continued trom page 1
The insurance wil not cover claims

i vat be o curenty
ing 1t of bis time
i gas lines. Often, Vanland-
ngham sasd, when s crew digs
epair cne leak, the activity causes
anctber beeak in the live # few foet
The consultants ol the counci at
3 comservative rule o thum
s that it cost about $100 1o
repai tach Jeak
Vanlandingham bas said that the city
‘could be forced to make the changes or
sht down the gas systerm by the state
because of the amaunt of leakage.
he replacement pantecoucl has
s cls o irtaling poyce
o 1o et old
R 2 i € o s rmis
sicn line
Council's general feeling is that the
replacement should be completed all
the way 1o the individual customer’s
bome meter

percen

City is insured

1o ok s the cit's sewer ke
e book

deception.
The entire package is set up o an
‘cccurrence basis” rather than &
claims made” basis. That means that
the ity will be covered in the future
(shovld they let the policy lapse) for
claims made against a period o time in

ed
Company representative Larry Hart-

city was covered option that
would give thee the widest chronolog)-
cal protect
discussion on whether or

o the plicy shauld b adverised for
bids, Hartman sald. that the council
could bid 1t out, but that his company
ot withraw el el

1t woldt be ae o, b sl

new church going upat the county farm

Jackets

Continued {rom page 1
day had been set as a bloe and
white dress day at the local high

schoal,
A pep rally was scheduled for
Wednesday afternagn at te school
durog the beeak <
e Jackets drew pairings for |
tourney that Coach Mike
Keroey cabed “about 20
draw 2 anyone coud hupe Lo et
er Harriscn
scnd the Jackets ke the durict

first spot
ment since 1984

Notice

City Stickers were due
February 1, 1982. All
persons not having
purchased a City Sticker
will be citied to court.

City of Carlisle

Police Dept.

10, ik ol ol iy ;m Dear the

Nicholas Coun
iy e e g 0
o hooks onto the pew lin.

in 17
“This s the irst in # series of speakers
and programs to be sponsored by the

year of the Last Battle of
jon at Blue Licks State

The program is open to the public
ree o charge

Blood drive
is Monday

Aol 1 plots s been et e

1o be held from 1 p.m. 09
e First Chuareh
s

will be three major corm-

rives i year ad b
industrial drives, s Carolyn
Febiah, Blood (.,m - representative
for Nicholas Cou

Withthe yeacly goal set at 400 pnts,
e would e o by at Jast 100 pnts
doraid a ach conmunky dive
0ot at each o e sty ives.
R e & reachud, e can
sty provide for he bocd noeds
o all Nicholas County residents.
Persons wishing more information
may contact Revererd Dave Stanci at

w5

Humana gives

Hammana, the Louisville-based

tal company, has contributed $10,000 o
the Kentucky Independent College
und

“This gift was in recogrition o the §1
million goal the fund has set for the
coming year

(606) 498-2122

U.S. Choice Round Steak

2199

US. Choice Boneless Rump or Sirloin Tip Roast Ib. $2.39
Snow Hills Frozen Hens. L1061 ag 1b. 59"
Armour Tasty Bird Chicken Livers Ib. 89
Frontier Siiced Bacon Ib. $1.79
Kahn's Sliced Bologna. Ib. $1.59
Kahn's Franks. Ib. $1.79
Kahn's Beef Franks. Ib. $1.89
Eckrich Smoked Sausage Ib. $2.19
| | Head Lettuce s §9°
Idaho Potatoes 10 s $229
Red Delicious Apples. 5. bag $1.89
Smucker's Blackberry Jam ... seeses s wsees 16.: *1.39
Bob White Golden & Cysal Syrup. 10 $159
Mestie Hot Cocoa Mix Ko with Marshmaiows. 121 o2 envelopes $1.59
Deimonico Thin Spaghetti & Elbow Macaroni 7ot bos 2/59°
Joan of Arc Red Kidney Beans. 150 cn 2/79
24w SLI9
Hefty Trash Bags 24 Count $1.99
Pepsi, Diet Pepsi, Mountain Dew. £k 16 Wiets $1.59
Paramount Beef Tamales. LR
Spam 120 $149
Kieenex Towels. Jumbo Rotl 69"
Kleenex Naphins. 140 Count 79*
Mazwell House Instant Coffee. 106 jw 449
Maxwell House Coffee. 118 an $279
Colgate Instant Shave 112 Reg. Lime & Menthol 89"
Coigate Toothpaste.

640 tute Reg & Winter Goi $1.29
e

farmer 8330 o more in addtional
In addition 1 the reduced tax rates

tat everyone will rece

584, tarmers will bave severl other

sy (o s o rear yeparty

o Iniogs s0v o e Bhyear

¢ doductie b longr porids of

AH peopery ot n sevice afler
ted

20 isvsnent i mcre uionen 4nd
onstruction of new
which In tum n shod Wiulate ots
areas of the
1o prrvises yeors, depragiion do.
ductions were figured by the straight

These methods use the useful lfe of the

preprty.to igare depecation, pr-
e deduction for the

Yoo . property 1 1n smrvice and

Tigure salvage value of the property in

vice on the farm before 1981 or not
covered by ACRS mast still be com-
puted by ane of these methods.)

Under the ACRS method, farm
property has been divided into specific
recovery periods for different types of
property. Deductions for each recovery
year are established and depreciation
is calculated on the fall amount of the
property

Carn
1 you have  Joss in the stn o
theft

1982, the carryover period was only
seven years
i you clciate an NOL i you tses

depreciation and making deductions
over & longer period of time.
Lavestment Credit

1 you put amy new builings or
storage (acilities into service during
the tax year, you ma
regular investment credit which can
reduce your tax tota

Each year the amount of credit you
can take against your tax is
‘This year the regular investment credit
s lmited to your incoe ax abdlity oe
10 $24000 plus 90 percent of your tax

income tax s $90,000 this year, your
masimum vesiment red s

e assouot o favestment in woed
propery U s eligible or the credt
as e c

o 1 sk 8 puroen o your

Investment. In threeyear. recovery
propert ACRS metbod is
ligibl for vesinent credit, and 100

410,00 tractor with a salvage valoe of
§1,000 which was put in service in
197 would depreciate- for
g yearsat 112 per yer
i

depreciated at 2 percent the first year,
38 percent the second year and 3

percent the third year
Five-year property inclodes single-
:Mings such as ik parlors,

ctber {arm machinery
stock. The first year, 15 percent of the
cost can be deducted. Twentytwo

percent comes off in the
ol prent i sach ot rceg

Marutactured boes and other real

our
B oo Tecomis prepecy
eligible.

Carryover periods for using invest
credit have been extended from
seven years (o 15 years. This means
investment credit which cannot be
during one tax year can be carried over
o the next ax year, for p 10 15 years,
until the credit s used

tisyear, the NOL
back three years.

Multiple Peril
Crop Insurance

Farming has always been rishy.
And with today's sky-high
production casts it's riskier than
ever,

S0 it's good to know you have 2
safety net when you have Multiple|
Peril Crop Insurance. It gives you
confidence to move ahead
Because Multiple Peril Crop|
Insurance protects you against
natural disasters like drought, too
much rain, wind, insects and

cost 25 the Government Al Risk.

For Multiple Peril
Crop Insurance see|
your local agent today.

Multiple Peril
Crop Insurance

Glenn Kimberling|
Insurance |

Phone 289-5549

/

...with

“All
Saver’

for the details.

L

First National's

Certificates.™

Protect Your
Interest

N Savers Certificates now allow you to earn up to
$2,000 in tax free interest. The President’s tax
package states that All Savers interest earnings are
tax exempt up to $1,000 for an individual, and up
to $2,000 for parties filing joint returns.

For a minimum investment of only
$500, you can purchase one of
these unique Savings Certif-
icates. Stop by orcallus (7
at (606) 289-2251
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