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Retirement plans can save
taxes for self-employed

Cut_your income -taxes while
o for your retirement. If you
are & farmer or other self-employed
person, you can accomplish both of
these things by putting part of this
year's income into » deferred-income
retiremegt plan, approved by the
Internal Revenue Service.

You wil not have to pay 1974 income

xe5 0n the money which you put knto
such & plan this year, explains Charles

in the
New Yesn

Quiet s snow, still
a5 a starry night

serenity be yours for
the New Year and all

the rest of your life

Dee Jay
.Auto Parts

A Cheory Greeting

We hope the New Year houses hope
and happiness for you and all your
family. Let's look forward to the
challenges each new day offers us.

Nicholas Feeder Supply

L. Moore, Sr, Extension farm
management specialist at the Univer
sity of Kentucky College of Agriculture.
After you retire and begin to draw
money out of the plan, you will have to
pay taxes on the money. However, the
tax rate during your retirement years
is likely t0 be much lower.

Moore points out that Congress
passed a law this year increasing the
amount of tax-deductible income which
can be put into approved deferred
income retirement plans by self
employed persons. Under the old law

in 1962 and commonly called the
Keogh Act, eligible persons could put
up 10 10 percent of each year’s income,
but not more than §2,500, into such &

Pension Reform Act, allows a
contribution of as much as 15 percent of

income, with the maximum
7,500

‘The average age of Kentucky
{armers is in the mid-50's, and 1974 net

deferred-income retirement plan
should prove very beneficial to many
farmers in Kentucky.

Moore says most tax consultants and
insurance companies have pre
approved basic retirement plans
available for those who do not have a
plan. Those who already ha an
need 1o have it reviewed because of the
new 1974 law

Beginning in 1975, a self-employed

individual who does not wish to
participate - in approved
retirement plan will have the option of

opening a retirement bank account and
deducting up to $1,500 in contributions
10 the account each year on his income
tax returns.

Even though @ retirement plan
provides some current tax advantages
for the self-employed, I feel the most
important reason for ha
plan is to provide for retirem
Moore.

Lowell Eugene [Gene] Cline of Olive
Hill, immediate past president of the
Kentucky Circult Clerks’ Association,
bas announced his candidacy for
Democratic nomination for Clerk of the
Court of Appeals. Cline said he felt he
could best serve the people of Kentucky
tn this post through knowledge of th
court system gained during 11 yei
circult clerk.
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Million dollars goes begging

Nearly 60,000 former Army reservists Reserve Components Personnel and
have & share in $1.1 million but the Administration Center, Attn: AGUZ-
Army doesn’t know bhow to reach them. TAD-DP, 9700 Page Bivd., St. Lous,

Army officials said the former
reservists earned the money for drills
and training attended during the Oct, 1
through Dec. 31, 1972 timeframe. The
Army wants to mail checks for this
back pay before Christmas. So far only
a little more than 1,000 have applied for
their maney. The checks vary from $18
10 8240

Former reservists who trained
during the 1972 period should write to
the Army area in which their old unit is
located

Commander, First U.S. Army
ATTN: AFKA-PA-R, Ft. Meade, Md

2755,
Commander, Fifth US. Army
ATTN: AFKI

FKB-PA-R, Fort -Sam
jain

AHAI
.

ommander, Sixth U.S: Army
N: AFKC-PA-R, Presidio of San
Francisco, Calif. 94152.

In the event a reservist retired, was
discharged or died since the 1972
period, claims from the former
reservist or his survivors be
addressed to—Commander, U.S. Army

Ban Assec.

In Bullit counly an old cemetery  pESESSSSCosoRI
created a niystery. There were no
headstones to indicate persons buried
there, but conjecture led to the belief it
was graveyard for victims of a cholera
epidemic or soldiers killed during the
Civil War.

of \i

GREETINGS
. of the NEW YEAR

The old year draws to a close — and our thoughts
tun 1o all the kind people who helped to make

it a good one. We wish you each a New Year full
of happiness, contentment, good fortune and good
cheer. May peace and serenity bless your lives!

Eastern Ky. P. C. A.

We give

PY NEW YEAR

Cynthiana Motor Co

Jev's try for a New Year that's
r because we

brighter and bettel
¢ for the really

all pull togethes

important things - - - like peace,

.
brotherhood, in

1975

prosperity,
respect and U

We can do it!
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for making
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Kentucky Group Banks |

1975 Cadillac
Sedan deVilles

=

“Kentucky's largest
inking group.

17 CADILLAC FINALISTS
TO BE DRAWN EAGH WEEK!

Each week for the next six weeks, 17 persons — one
from each Kentucky Group Bank —will be chosen by
drawing to compete in a final round drawing for a
new 1975 Cadillac Sedan de Ville. There will be six
such final round drawings, each limited to 17 con
testants, and a Cadillac winner will be selected from
each of these drawings.

The 1975 Ford Gran Torino winners will be se.
lected in 17 separate drawings

All winners will be drawn and announced at 4 p.m.
on Sunday, February 16,,0n Channel 27, WKYT-TV,
Lexington, Kentucky.
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OFFICIAL RULES

1. Hand-print your name, address and phone number on an
official entry form which you can obtain 8t any Kentucky
Group Bank.

Deposit entry form at any Kentucky Group Bank by Febru.
ry 8, 1975

You need not be a customer of any Kentucky Group Bank
1o enter, no purchase is necessary and you may enter once

each day.
Only Kentucky residents over 18 years of age by December
1, 1974, are eligible to win
Winners'will be selected in drawings conducted at 4 p.m.
16, 1975, during a television brosdcast
Lexington, Kentucky. You ne

Decisions of the judges will be final and bindin

person:
6. All prizes wil be awarded and only one prize will be awarded
per ual, No cash will be awarde

CARLISLE & MOOREFIELD

1975 Ford
Gran Torinos

FREE

Register daily

at any Kentucky
Group Bank.
And ask about

KENTUCKY GROUP BANKS

Peoples Bank & Trust

Bank of Danville

irkeville, .. Bank of Richmond
Central Bank &

Peoples Commercial Bank
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